2020 - CAN | CONTRIBUTE TO MY ROTH IRA?

Do you or your spouse
have earned income?

Yes No

Sorry, you are not eligible
for a Roth IRA contribution
unless you have earned
income.

What is your MAGI?

Married, Filing Jointly
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$206,000 or More

$196,000 - $206,000

What is your
tax-filing status?

Did you make a contribution
—» > to a Traditional IRA for the
tax year?

Single

Sorry, you are not eligible
for a full Roth IRA
contribution since you have
already made a contribution
to your Traditional IRA but
you may be able to make a
partial contribution to your
Roth IRA.
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What is your MAGI?

$196,000 or Less

$139,000 or More

$124,000 - $139,000

$124,000 or Less
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Sorry, you cannot
contribute to a Roth IRA.

You can make a partial
contribution to a Roth IRA.

You can make a full
contribution to a Roth IRA
of $6,000 ($7,000 if over the
age of 50).

Sorry, you cannot
contribute to a Roth IRA.

You can make a partial
contribution to a Roth IRA.

You can make a full
contribution to a Roth IRA

of $6,000 ($7,000 if over the
age of 50).
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LEARN ABOUT HOW WE CAN WORK TOGETHER!

Visit our website for more educational content about personal finance topics and find out how we can work together. Also, make
sure to check out the School of Personal Finance YouTube channel

Richard McCormack, CFP®
rich@schoolofpersonalfinance.com | 914-299-3843 | www.schoolofpersonalfinance.com



